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To Mr. O. SAGANIC |
Congratulations and best
wishes for success on your
promotion to Chief Engineer
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clear }onnofmeloadnng
By 'mld-ﬁwember cargoes

it rates returned to
n break-even levels.
1 Gulf cargoes were

ean and Black Sea
markets were all
d relatively inactive. OIl
& through Tapline was
<'rodoced Dirty cargoes
‘Africa continued to be

y depressed.
clean markets in the
san were also weak except

-gy Nwember frenght rates
C rd to weak levels.
The eﬁamerlng of wvessels from
50,000 to 80,000 TDW continued to
be regular occurrances.

Period chartering was particular-
Iy luwﬂve for all sizes and types.
Exxon chartered a ULCC of 385,000
TDW for one year at one of the
fowest time charter rates ever re-
corded. They also time chartered
a large VLCC from another oil
company for about three years at
a wvery low rate. One period
charterer who speculated on a very
strong ﬁn]:er market about two
years ago by chartering in several
large tankers at high rates at-
temped m‘nnogo on three of them
by claimlng “force majeure”. Legal
action is anticipated.
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