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‘ the Persian

.-ior the laner few
month. Unfortuna-
teﬂy. the poputarfty of the VLCC'’s
decreased the demand for vessels
of the 80,000 to 150,000 ton class
forcing the freight rates for these
vessels to levels almost as low
as for the VLCC's. The rest of the
PG dirty market was very weak.
The Persian Gulf clean market
was off in volume but much
stronger in rates.

The Mediterranean dirty market
was not particularly exciting. Most
cargoes fixed were North African
crudes in tankers of from 50,000
to 80,000 ton size. Freight rates
remained depressed throughout
the period. Clean cargoes from the
Mediterranean and Black Sea were
in short supply.

The West African dirty market
was one of the more active trades
with several VLCC's being fixed
to Caribbean trans-shipment ter-
minals. Freight Rates for this run
were slightly higher than from the
Persian Gulf.

The Caribbean clean and dirty
markets were very disappointing.
Higher cargo prices scheduled out
of Venezuela were expected to in-
crease freight rates on vessels
loading prior to the price in-
creases. The difference in freight
rates could hardly be distinguished.

Exxon and Amoco were two of
the more active period charterers
as each time chartered several
60,000 to 80,000 tonners for pe-
riods of from three to five years.
Unfortunately, rates were low in
all cases.
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